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> AAA-EfE: FIETHEIMET R, 1Y,3Y,5Y,10YFIESEIET 6.3, 5.1, 5.8, 7.5bp

> AA+-EfE: FIZETHEIET AL, 1Y,3Y,5Y,10YFZH8IEY 6.3, 5.1, 5.8, 4.5bp
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F2021FLLSRIF AT B2 UKL

AAATE Hst- B ot J FE R 2E Cbp) AAH I F-IF 8 LR 22 (bp)

’Q% & D‘b ’Q‘b F F LSS

L H» & &
Q\QQQ

& F F K & S & $ & P P D P D DP DD PP DD DP PSP PSSP
QD,Q.\.Q,\;Q,)’,Q%,Q Q.Q,Q,\,Q .Q,\’D.\.Q,QQ,\,Q.Q,Q\:Q.Q,Q,\F!,Q\:QQQ,Q,QQQQ,QQQQ

N & P
S S
S 1 4 4 A A P A AP} O SR A A A G R P S S . J " P 5N A& S & 1
Sl g O e R R I O NS 0 S T e O S S P Y P P g P D S P P B S TS P P S
P PP T PP I PP P I I IS T I TP ITFEI TG FFEFFF PP P P PP I PP IITF TGS FFFFI I FFELFF L F
AP A AT AR AR AR ARTART AR BT AR AR AT R A AT IR AR RN A AT AR AR AR PTRT aR AR ART RT TAY uP g S R S S S S S SR S S S S S S S S S

. AAA 1Y s ANA-ZY AAA-SY AAA-10Y — AT Y — AA-3Y AA+-SY AA+-10Y



CREDIT BOND MARKET REVIEW J RC B ;I BHZ‘ZFﬁiiE 1?
L R(EREEEm

sl ST

> AAAREfR: HZ2W LTS, 1Y,3Y,5Y,10Y550 475, 4.6, 44, 6bp
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ECONOMIC MOMENTUM TRENDS



ECONOMIC OUTLOOK
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OUTLOOK ON FIXED INCOME STRATEGY
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EQUITY MARKET REVIEW
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EQUITY MARKET REVIEW
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