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MARKET LIQUIDITY OBSERVATION
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FUND MARKET REVIEW
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TR C:
ZHRI R SRIKEAE I, 1Y TTIEERK (-1.10bp) |,
(7Y. 10Y) /MME 1T, HZAZSL,

OARFEEIR

(30Y. 50Y) ™7, ikim

HABRAFZZE A EE.
OARBEFHR= ARG AEREI, 20Y MIIEESRA (-1.16bp) |

7Y EiTEER K (+0.61bp) ;
SOURERE. ThIAT, MR

SYAERALATHAR (+0.87bp)

JRCB |

1L BRARF

; f=im (1Y, 3Y, 5Y) KK

i Mg, BPKim LB RIS,

g

;KR (7Y, 10Y) KB

— = :t b3 _‘IJ-I\ S :t
i (20Y) T, Wi (1Y, 5Y) Ef7. 3YEARFF. MERATE, SHEE T PRIBEE, MESTIRUET, HRf=
=]
NE=R
miE i Tk T-7 T-30 F4 Tl i T-30 FH SArE AR5 S
2026/10/10| 2026/10/9 2026/9/28 2026/9/2 2025/12/31| 2026/10/9 | 2026/9/28 | 2026/9/2 |2025/12/31 T T-1 TLF
1Y 1.21 1.22 1.23 1.22 1.34 0.00 -0.01 -0.01 . 22% 22% 24%
3y 1.28 1.28 1.29 1.25 1.38 0.00 0.0 | 0.03 -0 12% 14% 18%
5Y 1.41 1.41 1.41 1.40 1.63 0.00 0.00 0.00 6% 7% 7%
7Y 1.51 1.51 1.50 1.53 1.74 0.00 0.01 -0.02 2% 3% 1%
10Y 1.68 1.69 1.68 1.69 1.85 0.00 0.01 0.00 20% 21% 17%
30Y 2.09 2.09 2.10 2.14 2.27 0.00 -om -0.0 31% 32% 32%
50Y 2.24 2.25 2.25 2.29 2.48 0.00 -0 1 -0.0 39% 39% A40%
i i Tk T-7 T30 F4 Tl Tl T-30 F4 SArE PALER AR
2026/10/10| 2026/10/9 | 2026/9/28 | 2026/9/2 2025/12/31| 2026/10/9 2026/9/28 2026/9/2 2025/12/31 T T-1 TLT
1Y 1.40 1.40 1.39 1.40 1.55 -0.01 0.01 0.00 - 16% 19% 14%
3y 1.45 1.46 1.46 1.49 1.70 0.00 0.00 -0.04 4% 5% 4%
5Y 1.52 1.52 1.51 1.54 1.81 0.00 0.01 -001 | 7% 7% 6%
7Y 1.65 1.65 1.65 1.67 1.96 0.00 0.00 002 | 3% 5% 4%
10Y 1.75 1.75 1.75 1.76 2.00 0.00 0.00 -0.01 | 21% 21% 22%
20Y 2.15 2.15 2.16 2.21 2.40 0.00 -0.01 F -0.06: 31% 32% 32%

R1T
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O EEHAIRFIET AT E,. 10Y-1Y7ED1.69bpE 4702bpa—734|_%, 7Y-5YzE}E0.94bp, 5Y-3Y#E(FH0.54bp,. 3Y-1YzEF0.23bp; 1
30Y-10YHr3=1.59bp, 10Y-7YUgEE0.02bp, 50Y-30YH:E, BAMISPERAIEERE. KBFIEKE, 10Y-1YRBAFEEF1.69bpE
47.02bp. EFHEFIEZMHLAIMERZE. 10Y-1YIFE1.21bpZE35.35bpRAEE, 7Y-5YIAE1.20bp. 3Y-1YIF=0.86bp. 20Y-10YIRE
0.76bp. 10Y-7YW3E0.07bp; {X5Y-3YE(E0.92bp, BEAMZRERAESIEKE, HME&BETE, 10Y-1YERKF|ZEKAE=1.21bpZE35.35bp,
Ol E-ERFIETH O 1YEE1.10bpE7.53bpHAEE, 30YEF1.00bp. 3YEF0.87bp. 5YEF0.33bp; M7YWAE1T.61bp. 10Y
W3=1.59bp,

EE T T-1 T-7 T-30 FH) T-1 T-7 T-30 L] FARITE A A
2026/10/10 | 2026/10/9  2026/9/28 2026/9/2  2025/12/31 | 2026/10/9 | 2026/9/28 2026/9/2 | 2025/12/31 T T-1 T-7

3y-1Y 7 6 6 3 5 0 0} 4 S 2 1 43% A2% 41%
5Y-3Y 13 13 12 15 25 0 11 E 30% 30% 27%
7Y-5Y 10 10 9 13 1 0 11 z 0 21% 22% 12%
10Y-7Y 17 17 17 16 1 0] 0 % 6 97% 96% 97%
30Y-10Y 40 41 42 46 42 0 - - 63% 64% 67%
50Y-30Y 16 16 16 15 21 0 0 11 6%% 6% 70%
10¥-1Y 47 47 45 46 51 0 2 @ 11 44% 44% 39%
R T T-1 T-7 T-30 F4 T-1 T-7 T-30 F4) I ML LK
2026/10/10 | 2026/10/9 | 2026/9/28 2026/9/2  2025/12/31 | 2026/10/9  2026/9/28 2026/9/2  2025/12/31 T T-1 T-7

3y-1vy 6 5 7 9 15 1 -1 6% 4% 12%
5Y-3Y 7 7 6 4 12 0 1{ 2 58% 53% 52%
7Y-5Y 13 13 14 13 15 0 - 0 4 24% 32% 46%
10Y-7Y 10 10 10 10 4 01 0 01 6 ] 73% 6% 74%
20Y-10Y 40 40 41 45 40 0 g [ | 0 65% 66% 68%
10Y-1Y 35 35 37 36 45 1 E R | 3% 37 43%
My 751 - I T T-1 T-7 T-30 F T-1 T-7 T-30 £ PANIE- DRE PARUE
2026/10/10 | 2026/10/9 | 2026/9/28 2026/9/2  2025/12/31 | 2026/10/9  2026/9/28 2026/9/2  2025/12/31 T T-1 T-7

1Y 8 7 6 7 19 0 1 110 35% 33% 26%
3y 8 8 7 10 12 0 1 -2k - 8% 7% 3%
5Y 8 8 8 9 1 0 0 0 2 11% 10% 9%
7Y 8 9 10 8 25 ] -2l 0 14% 20% 30%
10Y 6 6 7 9 28 -1 -2k - 0% 1% 2%
30 15 15 14 15 3 0 1 1 | 17 S 36% 33% 29%
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ANALYSIS OF COUPON CHANGES AND SPREADS
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TR C:

> AAA-EfR: FIZZHEWSFHE, 1Y.5Y,10YFIEDBIEY 1.4, 0.9, 0.7bp, 3YFZEUFEO0.5bp

> AA+-BEliff: FIEZZHEIEZS, 1Y.5YFIZEDBIET 144, 0.9bp, 3Y,10YFZFRSBIKAE0.5, 0.3bp

> MFIZEDGEIHUKES: AAA-1Y,5Y,10YEERFIES(EH3.3%, 3.6%, 43%, AA+-1Y,3Y,5Y,10YEIEFIED N E92.6%,
2.3%, 2.0%, 3.6%, 19T 202 1FELASKREART B O EURAL

AAASE HIfit- B A LR 22 (bp) AA+ HI - [H R BE A 22 (bp)

120.00 180.00

100.00

80.00 f\

.
o
-]
~ 6000
=
40,00 ‘LP‘J\ ‘.,f\.'
"# V\/\
20.00
20.00
0.00 0.00
el > Sed S & D 3 S el & 5ol el Sel 5 S S e e Sed & & 5o el Gel & el el el el 5 > > S S G > > S > % &> G- > ol Se) S S D 5 D e o) e S S
Q\'Q@'Qe"gq"gq")gx\g 5 ”‘"Qé"m & q‘”g 25 65 o5 o o P »‘P 5° “’9 & g8 o WP \Q &> é’q 33 u‘”’Q > a”g o° & ¢° Q""Q §° & & P Q""Q 0’0 5" &5 & oF °f o QQQ‘Q & 6‘9 o o & &> & &° QO’Q 2 Qé’g @Q 5 8 Qog & & o o
g g gt g A i s gy gl A A AR i e e 4 m”‘ﬁ‘ﬂ"ﬂ'ﬂ"@f"'f”'f"ﬁ?‘ﬁi’"C‘"»"’ﬁ, Tl A
A AT AT AT ADT ADT AST AR AYT AT ADT AST AR AR AT AR AR AR ST AR ADT AT DT DT AT ADT AR AT AR AR AT AR AR A P A A AP DT A A AR ST AR DT S A D (D BT BT AT A0T A D e DT AR AR g8 8 AT 0 A P P

o ALY — AAN-ZY AAA-5Y AAA-10Y — -] m— AAL-3Y AA+-5Y AA+10Y
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TR C:

> AAAREMR: HEEIEREAS, 1YTF70.4bp, 5Y,10YE470.6, 1.3bp, 3YFZE)
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BROAD EXCESS LIQUIDITY
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ECONOMIC MOMENTUM TRENDS



ECONOMIC OUTLOOK
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