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3Y-1Y 6 6 5 5 5 0] 0 2 1 Bok 40% 30%
5Y-3Y 13 il 12 15 25 1 1 il 30% 21% 26
7Y-5Y 10 10 10 12 11 0 | 0 0 19% 19% 14%
10Y-7Y 17 17 18 16 1 0| 11 6 g 96k 93% 99
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10Y-1Y 46 45 45 48 51 2 1 2 0 42% 36k 36k
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10Y 7 8 8 9 28 =3 41 =) % 1% 8l 6t
30Y 15 16 14 14 3 -1 T 1 12 35H 38k 26k
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CREDIT BOND MARKET REVIEW
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BOND SUPPLY
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ECONOMIC OUTLOOK
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ﬂ(iH FREQUENCY DATA INSIGHTS J RCB ;II}HZ‘ZFﬁiiﬁii
msnElE (HZE)

PELBINRE (SR Rtk FRAEE:RL REL BN LL A EEE S

% AT BNR
200~ 840,000 24,000

16
- 720,000 e
200007

120
600,000

16,000
480,000
12,000

360,000

8,000
240,000

4,000—

120,000 ‘

120 g g TTTTTTTITTT T T T T T T T T I T T T T T T T T T T T T T T T T T T T T T T T TITTTITITT
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e 2022 s 2023 e 2024 e 2025w 2026 2022 e 2023 e 2024 e 2025 2026 e 2022 s 2023 e 2024 e 2025w 2026
HIESER - Wind HIEFER : Wind HiERIR - Wind
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ﬂ(iH FREQUENCY DATA INSIGHTS J RCB ;IBHZQFﬁiiE(?i
RsREE (=)

FE: 30K g AR AR R HE:30XPH R ES BRE 13" FEAXER
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2,000,000

1,600,000—

480+ 42,000
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o 2022 e 2023 e 2024 s 2025w 2026 e 2022 e 2023 o 2024 = 2025 g 2026 — 2022 e 2023 e 2024 e 2025 2026
#iEKR : Wind HEEE : Wind #HiERR : Wind
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HIGH FREQUENCY DATA INSIGHTS

RonEgE (%)

HEELRPFTIE

PR FF TSR AR (2 ER)

TTTTTTT T T T I T T T T I T T T T I T T I T T T T T T T I T T T I T T TT I T T TTTTTT
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2022 2023 2024 == 2025 wmm 2026

HUESE : Wind

G v RS B LR
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ST T T T T T T T T T LT T T T T T T T T T LT T T T T T I T T T I T T T I T TTIIT
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— 2002 2023 e 2024 e 2025 w2026
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JRCB (Y] ST IARAERIT
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HIGH FREQUENCY DATA INSIGHTS

onEgE (1)

JRCB (Y] ST IARAERIT

PR {148 RN (HRBAOOE, 20mm) HE-EESE T LMEIE(Q5500K) FE: PR BN (AR
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5,200
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#HEE : Wind #UEER : Wind FUERIR - Wind
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ﬂiH FREQUENCY DATA INSIGHTS J RCB ;II}HZ‘ZFﬁiiﬁii
RSREE (IMR

PE: LB OSREEM R Sa RS FEPELOSRHEEM RS GEREY BT THIEIEE(BDI)
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2,000
S~ 1,500
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18 28 3B 48 58 68 78 88 98 108 1R 128 18 2B 38 4B 58 68 78 88 98 108 118 18 2B 38 48 58 68 78 88 98 108 18 128
e 2022 o 2023 e 2024 e 2025 mmm 2026 e 2022 o 2023 s 2024 e 2025w 2026 e 2022 e 2023 e 2024 e 2025 mmm 2026
HIESEE - Wind #HERE  Wind HUESEIR - Wind
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OUTLOOK ON FIXED INCOME STRATEGY



NaS: FRANEES

IREERINS &
ERR=A%RE, ARRETRERERR: BESALAT

£%2.43%, FHERGIKEER. EAFIEBINT, HRnkLS3
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EQUITY MARKET REVIEW J RC B ;II}HZ\ZFﬁiiﬁii
NmSE: FRANmES
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EQUITY MARKET REVIEW

NmSE: FRANmES
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&F, B1.6738%L170.8bpZ=E1.6822%, 10FEHIEREARESIT26127R%0.1755c, Wik109.41575c, THEIBERREIESHE.
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